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EDUCATION BEYOND BORDERS




LEARNING OUTCOMES

Upon completion of the lecture, the students

should be able to:
Understand that accounting is concerned with the
recording, classifying, summarising, and
communicating of the economic data.

Know the different users who can benefit from
using the data.

Know the different characteristics of useful
Information.

Understand the rules to be followed when
preparing the financial statements.



e Definition
Accounting Is the system that measures
business activities, processes that

Information into reports and communicates
these findings to the decision makers.

e Financial statements

Are the documents that report on an

Individual’s or an organisation’s business In
monetary terms.












Specialised Accounting Services

Public Accounting  Private Accounting

e Auditing e Cost accounting

e Tax accounting  Budgeting

 Management e |Information system
consulting design

e |Internal auditing
e Financial accounting
e Management accounting






